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Union Properties Public Joint Stock Company and its subsidiaries 
 

Consolidated income statement 
for the year ended 31 December 2014 
 

2014
Note AED’000 AED’000

Property management and sales revenue 5(a) 99,995                        1,155,548    

Contracting and other operating activities 5(b) 647,458                      1,127,642    

Gain on sale of investment properties 12(b) 115,675                      26,777         

Share in profit of joint ventures 30(a) and (b) 29,935                        76,645

Gain on valuation of properties 12 (c) 1,044,370                   2,104,724    

Finance income 7 14,383                        3,441           

Other income 9 116,251                      169,346       
-------------- -----------

Total income 2,068,067                   4,664,123    

Direct costs 5 (1,017,434)                 (2,049,027)   

Administrative and general expenses 6 (120,787)                    (104,599)      

Finance expense 8 (64,852)                      (930,842)      
------------- ------------

Profit for the year attributable to the shareholders 
of the Company 864,994                      1,579,655    

======= =======
Basic and diluted earnings per share (AED) 33 0.24                            0.45             

2013

 
 
The notes on pages 8 to 49 form part of these consolidated financial statements. 
 
The independent auditors’ report is set out on page 2. 
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Union Properties Public Joint Stock Company and its subsidiaries 
 
Consolidated statement of comprehensive income 
for the year ended 31 December 2014 
 

2014 2013
AED’000 AED’000

Profit for the year 864,994 1,579,655

Other comprehensive income for the year
Items that will be or maybe reclassified subsequently to profit or loss
Net movement in cash flow hedge -               (34)

------------- ------------
Total comprehensive profit for the year 864,994 1,579,621

======= ========  
 
The notes on pages 8 to 49 form part of these consolidated financial statements. 
 
The independent auditors’ report is set out on page 2. 
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Union Properties Public Joint Stock Company and its subsidiaries 
 

Consolidated statement of cash flows 
for the year ended 31 December 2014 

2014 2013
Note  AED’000  AED’000 

Operating activities
Profit for the year 864,994                 1,579,655    
Adjustments for:
Depreciation 11 15,077                   18,461         
Gain on disposal of investment properties 12(b) (115,675)                (26,777)       
Gain on fair valuation of  properties 12(c) (1,044,370)             (2,104,724)  
Share in profit of joint ventures 30(a) and (b) (29,935)                  (76,645)       
Income from government grant 25 -                         (26,438)       
Finance income 7 (14,383)                  (3,441)         
Finance expense 8 64,852                   930,842       

----------- ----------

Operating (loss)/profit before working capital changes (259,440)                290,933       
Change in other investments (46,891)                  (186,127)     
Change in trade and other receivables 170,634                 310,364       
Change in inventories 231                        1,924           
Change in contract work-in-progress (115,274)                (178,852)     
Change in non-current receivables (69,694)                  51,027         
Change in due from related parties (10,153)                  124,824       
Change in trade and other payables 63,955                   (741,570)     
Change in due to related parties 14,273                   15,630         
Change in non-current payables (364)                       (270,220)     
Change in advances and deposits 49,760                   107,279       
Change in staff terminal benefits (net) (9,607)                    65,775         

----------- ----------
Net cash used in operating activities (212,570)                (409,013)     

----------- ----------
Investing activities
Additions to property, plant and equipment 11 (11,447)                  (9,183)         
Additions to investment properties 12 (68,644)                  (6,092)         
Additions to development properties (net) 13 -                         (1,074)         
Dividend income -                         10,000         
Proceeds from disposal of properties 12(b) 293,304                 2,648,091    
Interest income 14,383                   3,441           
Change in deposit with banks 9,285                     (58,105)       

------------- ------------
Net cash from investing activities 236,881                 2,587,078    

------------- ------------
Financing activities
Long-term bank loans availed 24(a) 379,506                 -              
Net movement in trust receipts 23 22,581                   (40,959)       
Repayment of long-term bank loans 24(a) (360,000)                (2,098,023)  
Interest paid (62,432)                  (89,172)       
Change in advances from sale of properties 16,987                   28,318         

------------- ----------
Net cash used in financing activities (3,358)                    (2,199,836)  

------------- ----------
Net decrease in cash and cash equivalents 20,953                   (21,771)       
Cash and cash equivalents at the beginning of the year 122,998                 144,769       

----------- ----------
Cash and cash equivalents at the end of the year 20(a) 143,951                 122,998       

====== ======  

The notes on pages 8 to 49 form part of these consolidated financial statements. 
 

The independent auditors’ report is set out on page 2. 
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