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Following are the resolutions adopted at the 23™
Annual General Assembly held on 24" April 2016.

1. Resolved that the Directors’ Report and the Report
of the Auditors for the Year ending 31 December
2015 are hereby approved.

2. Resolved that the Consolidated Financial
Statements of the Company for the year ending 31
December 2015 is hereby approved.

3. Resolved that the distribution of a bonus share
dividend equal to 7% is hereby approved.

4. Resolved that no allocation to be made to any
reserves, other than to statutory reserve, from the
net profit of the Company and its Subsidiaries for
the year ended 31 December 2015 is hereby
approved.

5. Resolved that the Directors’ fee of AED 5M for
year 2015 is hereby approved.

6. Resolved that the Board of Directors be absolved
from responsibility for the year ending 31
December 2015.

7. Resolved that the Auditors be absolved from
responsibility for the year ending 31 December
2015 is hereby approved.

8. Resolved that granting approval in terms of Article
152 (3) of the UAE Federal Law No. 2 of 2015 to
allow the Chairman of the Board of Directors and
Directors to participate in businesses which might
be in competition with the Company’s business is
hereby approved.

9. Resolved that Messrs KPMG be appointed as
Auditors of the Company until the conclusion of
the next Annual General Assembly Meeting, to
audit the accounts of the Company for the year
ending 2016 at a remuneration not to exceed AED
120,000 (Dirhams One Hundred Twenty
Thousand only).

10. Resolved to approve amendments to the Company’s
Articles of Association to comply with provisions
of UAE Federal Law No. 2 of 2015 concerning
Commercial Companies by a Committee of the
Board of Directors of the company in line with the
Securities & Commodities Authority (SCA)
prescribed format, subject to obtaining Securities &
Commodities Authority and other regulatory
approvals.
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11.

12.

Resolved that, pursuant to Article 154 of the
Commercial Companies Law, the guarantee, given
by the Company in favor of Noor Bank in respect
of the amounts outstanding under a Murabaha
Facility agreement dated 9 December 2015 between
Properties Investment LLC (in which the Company
owns 50% of the shares) and Noor Bank (the
“Murabaha Facility Agreement”) for the full
duration of the Murabaha Facility Agreement is
hereby approved.

Resolved to approve creating an authorized capital
of AED 7 Billion (Dirhams Seven Billion) as stated
in Article 5 of the Articles of Association proposed
to be amended under item 11 of the agenda of the
General Assembly meeting, and authorize the
Board of Directors to increase the capital of the
company without recourse to the General
Assembly.
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